	General Announcement

	Reference No MG-100924-62317 


	Submitting Merchant Bank
	:
	N/A  

	Company Name
	:
	MUTIARA GOODYEAR DEVELOPMENT BERHAD  

	Stock Name 
	:
	MUTIARA   

	Date Announced
	:
	24/09/2010  


	Type
	:
	Announcement

	Subject
	:
	MUTIARA GOODYEAR DEVELOPMENT BERHAD (“MUTIARA” OR “THE COMPANY”)
Receipt of Notice of Conditional Take-Over Offer from Maybank Investment Bank Berhad (“Maybank IB”) on behalf of ATIS Corporation Berhad (“ATIS”) and ATIS IDR Ventures Sdn Bhd (formerly known as Elkom Transformer Components Marketing Sdn Bhd) (“AIV”)



	

	Contents
	:
	The Board of Directors (“Board”) of Mutiara wishes to announce that the Company has on even date received a Notice of Conditional Take-Over Offer (“Offer’) from Maybank IB on behalf of ATIS and AIV (“Joint Offerors”) to acquire all the ordinary shares of RM1.00 each in Mutiara not already owned by the Joint Offerors and its parties acting in concert (“Offer Shares”) for a cash offer price of RM0.97 per Offer Share (“Notice”).

In accordance with the Malaysian Code on Take-Overs and Mergers, 1998 (“Code”), the Board will appoint an Independent Adviser to advise the Independent Directors and holders of the Offer Shares on the reasonableness of the Offer. The appointment of the Independent Adviser will be subject to the approval of the Securities Commission (“SC”) in accordance with Part IV Section 15(8) of the Code and an announcement will be made upon receiving the SC’s approval on the said appointment. 

The Board will make further announcement on the Notice upon appointment of the Independent Adviser.

The Notice will be posted to the holders of the Offer Shares within seven (7) days of its receipt and a copy is enclosed herewith.

This announcement is dated 24 September 2010.
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	Attachments
	:
	
Notice.pdf
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