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	Contents
	:
	Reference is made to our announcement on 12 June 2008 on the aforesaid joint venture and in particular to the Option Agreement (“OA”) between PBM and TID on the option by TID to purchase 2 parcels of the Project Lands, i.e. Parcel B and Parcel C for a consideration of RM40,249,440.00 and RM53,223,350.00 respectively.

Based on the terms of the OA, TID is due to exercise its option to purchase Parcel B by 12 December 2009. Pursuant to a written request by TID for an extension of time to exercise the said option, PBM and TID have agreed to an extension of the exercise date for the purchase of Parcel B from 12 December 2009 to 12 June 2010. The payment terms for the exercise of the option and all the other terms of the OA remain unchanged.

This announcement is dated 17 November 2009.




