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Announcement Details :



The Company wishes to announce that Puncak Kencana Sdn Bhd (“PKSB”), a wholly-owned subsidiary of Mutiara Group, had in its ordinary course of business as a property developer, entered into sale and purchase agreements with the following Director and persons connected with the Directors (“Related Parties”) for the sale of properties at PKSB’s commercial development project known as Prima Avenue at Dataran Prima, Petaling Jaya (“Prima Avenue”) for cash consideration, as set out below:-

Description of 
Property
        Related Parties
Nature of Relationship
Selling Price (RM)
1 shop unit at Prima Avenue

Mr Choong Khoong Liang

Mr Choong is a Director of Mutiara.

1,421,725

-do-
Ms Julie Lee Siew Khuen
Ms Julie Lee is the spouse of Mr Lim Beng Guan, a Director of Mutiara.
1,015,650
-do-
Sunrise Influx Sdn Bhd
(“SISB”)
SISB is a company in which Encik Hamidon Bin Abdullah, the Executive Chairman and Director of Mutiara, has interest in.
1,155,000
The percentage ratios of the respective transactions are more than 0.25% but less than 5% of the threshold for related party transactions under Bursa Malaysia Securities Berhad’s Main Market Listing Requirements.

The aforesaid transactions were carried out in the ordinary course of business of Mutiara Group and under normal commercial terms and conditions not more favourable than those generally available to other eligible employees and customers of Mutiara Group.

The aforesaid transactions do not require the approval of the shareholders of Mutiara or any government or approving authorities.

Save as disclosed above, none of the Directors or substantial shareholders of Mutiara and/or persons connected with them have any interest, direct or indirect, in the aforesaid transactions.

This announcement is dated 27 August 2010.
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