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	:
	Reference is made to our announcements dated 29 June 2007 and 31 July 2008 pertaining to the Principal Development Agreement (“PDA”) and Supplemental Development Agreement respectively between JPSB and PQSB for the proposed joint development of the land measuring approximately 4.707 acres (“the Project Land”) which formed part of the Master Title HS(D) 23775 PT No. 9339, Mukim Damansara, Daerah Petaling, Negeri Selangor. Pursuant to the terms of the PDA, a Sale and Purchase Agreement was executed on 29 June 2007 between JPSB and Deepa Sdn Bhd, PQSB’s holding company and registered proprietor of the Project Land at that time, for the transfer thereof to JPSB. 

The Company wishes to announce that JPSB has on 27 May 2010 entered into a Settlement Agreement (“the Settlement Agreement”) with PQSB for the early settlement by JPSB of PQSB’s Entitlement as stated in the PDA for an agreed liquidated sum of RM20,582,594.87 (“the Agreed Liquidated Sum”).

Please refer to the attached file for the full text of the announcement.
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