	General Announcement

	Reference No MG-110418-38335 


	Submitting Merchant Bank
	:
	N/A  

	Company Name
	:
	MUTIARA GOODYEAR DEVELOPMENT BERHAD  

	Stock Name 
	:
	MUTIARA   

	Date Announced
	:
	18/04/2011  


	Type
	:
	Reply to query

	Reply to Bursa Malaysia's Query Letter - Reference ID


	:
	NE-110415-55073

	Subject
	:
	Subscription by Pembangunan Bandar Mutiara Sdn Bhd, a wholly-owned subsidiary of Mutiara Goodyear Development Berhad ("Mutiara") for 3 Million Redeemable Preferred Shares (“RPS”) of US$0.01 par value, issued at US$1.00 each in Agathis One Ltd for a Cash Consideration of US$3 Million, equivalent to about RM9,126,086/- (“Subscription”)



	

	Description
	:
	We refer to our announcement dated 14 April 2011 and the letter dated 15 April 2011 from Bursa Malaysia Securities Berhad on the above matter and furnish herebelow the following requested additional information :- 

1. Basis and justification for the issue price of US$1.00 for the RPS
The issue price of US$1.00 per RPS was arrived at on willing buyer-willing seller basis, and represents the same issue price issued for all investors in Agathis One Ltd.

2. Basis and justification for the Subscription consideration
The Subscription consideration of US$3.0 million was arrived at on willing buyer-willing seller basis and represents a participation of 27.8% of the total investment raised by Agathis One Ltd of up to US$10.8 million. 

3. The names of the directors of Agathis One Ltd
The Directors of Agathis One Ltd are Mr Lim Beng Guan and Mr Choong Khoong Liang.

4. Particulars of all contingent liabilities and guarantees to be assumed by Mutiara, arising from the Subscription
There are no contingent liabilities and guarantees to be assumed by Mutiara from the Subscription.

5. Basis of the Audit Committee’s views
The Audit Committee has taken into consideration, amongst others, the earnings potential of the Investment, the diversification of income for Mutiara Group and the potential to co-develop the Land in the future.


This announcement is dated 18 April 2011.



	

	Query Letter 
content


	:
	We refer to your announcement dated 14 April 2011, in respect of the aforesaid 
Subscription.

In this connection, kindly furnish Bursa Malaysia Securities Berhad with the 
following additional information for public release:

Basis and justification for the issue price of US$1.00 for the RPS;
Basis and justification for the Subscription consideration;
The names of the directors of Agathis One Ltd;
Particulars of all contingent liabilities and guarantees to assumed by MUTIARA, 
arising from the Subscription; and
The basis for the audit committee's views.

Please furnish Bursa Securities with your reply within one (1) market day from 
the date hereof.

Yours faithfully



KHOO KAY KWAN
Head, Issuers
Listing Division
Regulation

KKK/RSA

Copy to: General Manager & Head, Market Surveillance Department, Securities 
Commission (via fax)
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