	General Announcement

	Reference No MG-110414-56599 


	Submitting Merchant Bank
	:
	N/A  

	Company Name
	:
	MUTIARA GOODYEAR DEVELOPMENT BERHAD  

	Stock Name 
	:
	MUTIARA   

	Date Announced
	:
	14/04/2011  


	Type
	:
	Announcement

	Subject
	:
	TRANSACTIONS (CHAPTER 10 OF LISTING REQUIREMENTS)
RELATED PARTY TRANSACTIONS



	

	Description
	:
	MUTIARA GOODYEAR DEVELOPMENT BERHAD (“MUTIARA” OR “THE COMPANY”)
SUBSCRIPTION BY PEMBANGUNAN BANDAR MUTIARA SDN BHD, A WHOLLY-OWNED SUBSIDIARY OF THE COMPANY, FOR 3 MILLION REDEEMABLE PREFERRED SHARES OF US$0.01 PAR VALUE, ISSUED AT US$1.00 EACH IN AGATHIS ONE LTD FOR A CASH CONSIDERATION OF US$3 MILLION, EQUIVALENT TO ABOUT RM9,126,086/- 

The Board of Directors of Mutiara wishes to announce that its wholly-owned subsidiary, Pembangunan Bandar Mutiara Sdn Bhd (“PBM”) has, via an Investment Agreement signed on 14 April 2011 (“Investment Agreement”) with Agathis One Ltd (“Agathis”), subscribed for 3 million Redeemable Preferred Shares of US$0.01 par value, issued at US$1.00 each (“RPS”) in Agathis for a cash consideration of US$3 million, equivalent to about RM9,126,086/- (“Investment”). 

Please refer to the attachment for the full announcement details. 
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Announcement-Investment Agreement.pdf
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