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Joint Venture by Mutiara Group and Tambun Indah Sdn Bhd Group
- Sale and Purchase Agreement (“SPA”) between Pembangunan Bandar Mutiara Sdn Bhd (“PBM”), a wholly-owned subsidiary of Mutiara and Tambun Indah Development Sdn Bhd (“TID”) for the disposal of land in connection with the said joint venture 



	

	Contents
	:
	Reference is made to our announcements on 12 June 2008 and 17 November 2009 on the aforesaid joint venture and in particular to the Option Agreement (“OA”) between PBM and TID. The Company wishes to announce that TID has served notice to exercise its option to purchase from PBM all those pieces of land referred to as “Parcel B” held under under Geran 73117 (formerly held under H.S.(D) 28458) Lot No. 8750, Geran 44612 Lot No. 114 and Geran Mukim GM356 Lot No. 1067, all of Mukim 15, Daerah Seberang Perai Selatan, Negeri Pulau Pinang for a consideration of RM40,249,440.00 (“sale consideration”). The SPA for Parcel B was entered into between PBM and TID on 10 May 2010.

VARIATION TO PAYMENT TERMS
Under the terms of the OA, the sale consideration is to be settled by TID with the payment of 10% deposit upon execution of the SPA and the balance 90% to be paid within 3 months from SPA date. Pursuant to a written request by TID, both parties have agreed to extend the payment date for the balance 90% of the sale consideration for Parcel B to 31 December 2010. As such, the payment terms for Parcel B are as follows:-

1) deposit of RM4,024,944.00 to be paid on 10 May 2010; and
2) balance RM36,224,496.00 to be paid on or before 31 December 2010.

CONDITION PRECEDENT
The SPA for Parcel B is subject to fulfilment of the condition precedent by TID to obtain approval of the Foreign Investment Committee for the purchase of Parcel B.

EXPECTED COMPLETION DATE 
The sale and purchase of Parcel B is expected to be completed on or before 31 December 2010.

DOCUMENTS FOR INSPECTION
Copies of the SPA for Parcel B and OA are available for inspection at the registered office of Mutiara during normal working hours from Monday to Friday (except public holidays) at Tingkat 11, Menara Tun Razak, Jalan Raja Laut, 50350 Kuala Lumpur for a period of one (1) month from the date of this announcement.

This announcement is dated 10 May 2010.
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